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29" May, 2017
The Secretary
Bombay Stock Exchange Ltd.
Phiroz Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
Dear Sirs,
Re: Submission of audited Financial Results for the year ended 31% March, 2017 pursuant
to Regulations 30 & 33 of SEBI (LOADR) Regulations, 2015.

We enclose herewith in respect of our Company:

a) audited financial results for the eniire financial year 2016-2017 and for the quarter ended
318 March, 2017 along with audit report;

b) a statement of assets and liabilities as at the end of the financial year 2016-17;

as approved by the Board of Directors of the Company at its meeting held today.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27.5.2018. it is hereby declared that the
statutory auditors of the Company have issued an Audit Report dated 29.5.2017 with unmodified
opinion on audited financial results of the Company for the year.

The Directors did not recommend any dividend on equity.

The meeting of the Board of Directors commenced at 4.00 pm and concluded at 5.00 pm.

Thanking you,

Yours faithfully,
For Hardcastle and Waud Mfg. Co. Ltd.

B s
Smita Achrekar

Company Secretary

Encl : ala

(Regd Office : Mall Office, 2nd Floor, Metro Junction Mall of West Pioneer Properties (I) Pvt. Ltd
Netivali, Kalyan (E) - 421 306, District Thane)

Subject to Mumbai Jurisdiction only.
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3rd & 4th Floor, Vaastu Darshan,

‘B’ Wing, Above Central Bank of India,

Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. 1 022 -6191 9293 /222 / 200

Fax . 022 - 2684 2221 /6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

INDEPENDENT AUDITOR’S REPORT

Auditor’s Report on Quarterly Financial Results and Year to Date Results of HARDCASTLE & WAUD
MFG. CO.LTD. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To
The Board of Directors
HARDCASTLE & WAUD MFG. CO.LTD.

1. We have audited the financial statements of HARDCASTLE & WAUD MFG. CO.LTD. (“the Company”),
for the quarter ended 31* March , 2017 and the year to date financial results for the period from
April 1, 2016 to March 31, 2017, attached herewith, being submitted by the Company pursuant to
the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.These quarterly financial results as well as year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in accounting Standard for interim Financial
Reporting (AS) 25, prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued there under and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the Auditing Standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the standalone financial statements are free from material misstatement. An audit involves
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
quarterly and year to date financial results:
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(i) Have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements ) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the Net Loss and other financial information for the quarter
ended March 31, 2017 and the net Profit and other financial information for the year to
date results for the period from April 1, 2016 to March 31,2017,

The statement includes the results for the quarter ended 31% March, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter to the current financial year which was subject to limited review by us.

For GM] & Co
Chartered Accountants
Firm’s Reg. No. 103429W

Lt J= |

(CA Atul Jain)
Partner
M. No. 037097

Place: Mumbai.
Date: 29t May, 2017
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2017

.Ruﬁus in Lakhs]
Year to date
rr ndin, res for Previous year
Particulars 8 ';:;;;;;D";ed 3 m:r:::: :::ded !cr:n::::end:d u:ufrlrl:nte period N endedv
31/12/2016 31/03/2016 ended 31/03/2016
31/03/2017
Audited Un-Audited Audited Audited Audited
I Revenue from Operations 99.72 93.27 84.27 387.99 418.93
1l Other Income ; 3.13 6.23 112.77 15.57 193.31
Ill_|Total Revenue (I+11) 102.85 99.50 197.04 403.56 612.24
IV_|Exp
Cost of materials consumed - -
Purchases of Stock-in-Trade 41.09 33.93 46.27 155.23 165.71
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 1.97 0.89 3.39 - 0.54
Employee benefits expenses 11.04 9.96 18.26 44.16 66.42
Finance costs 0.00 = 0.01 0.02 0.01
Depreciation and amortisation expenses 8.10 8.09 8.31 32.51 33.05
Other expenses : 39.65 34.41 50.10 154.15 180.55
Total Expenses 101.85 87.28 126.34 386.07 446.28
v_|Profit/[Loss) before exceptional and extraordinary items and tax (IlI-
V) 1.00 12.22 70.70 17.49 165.96
VI |Exceptional Items - - - - -
VIl |Profit/(Loss) before extraordinary items and tax (v-vi) 1.00 12.22 70.70 17.49 165.96
Vil |Extracrdinary Items - o = - k
X |Net Profit / [Loss) before Tax [VII-VIII) 1.00 12.22 70.70 17.49 165.96
X |Tax Expense
Current Tax 0.78 (5.25) (3.89) 335 14.20
Deferred Tax 0.34 1.27 1,055.01 (0.29) 1,085.05
Provision for Earlier Years - - - (7.81) 0.98
MAT Credit Entitlement Lapsed - - - - 42.89
MAT Credit Entitlement Utilised - - 63.24 - 2.26
XI_|Profit / (Loss) for the period from continuing operations (VII-ViI) (0.12) 16.20 (1,043.66) 22.24 (979.42
XIl_|Profit / (Loss) from discontinuing operations - - . 2 =

Xl |Tax expenses of discontinuing operations - - - - -

XIV | Profit / (Loss) Discontinuing operations (after tax) (X|I-XIll) - - . " 5

XV_|Profit / [Loss) for the period (XI+XIV) (0.12) 16.20 (1,043.66) 22.24 (979.42

Earnings per share (before & after extraordinary items) (of Rs 10/-

XVI |each, Not annualised ) :
3) Basic (0.02) 2.38 (153.59) 3.27 (184.i4)
b) Diluted {0.02] 238 (153.59) 3.27 (144.14

SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES:
1 Segment Revenue

a) Industrial Chemicals 67.60 54.69 169.54 242.72 505.71
b) Investments 0.70 8.16 2.06 19.91 3.90
¢) Leasing 31.42 30.42 25.17 125.36 102.39
Total 99.72 93.27 196.77 387.99 612.00
2 Segment Results - Profit / (Loss) before tax and interest
a) Industrial Chemicals 571 4.80 57.57 17.56 110.04
b) Investments 0.69 8.16 2.04 19.90 3.88
c) Leasing 22.63 21.50 20.90 87.79 86.75
Total 29.03 34.46 80.51 125.25 200.67
less : Interest (0.00) - (0.01) (0.02) {0.01)
Less : Extra-Ordinary Items - - = -
All other un-allocable (expenditure)/income (28.03) (22.24) (9.80) (107.74) (34.70)
Total Profit / (Loss) Before Tax 1.00 12.22 70.70 17.49 165.96
3 Segment Assets
Industrial Chemicals 54.30 54.83 830.52 54.30 830.52
Investments 2,107.00 2,176.88 2,331.90 2,107.00 2,331.90
Leasing 945.92 920.99 699.15 945.92 699.15
Total 3,107.22 3,152.70 3,861.57 3,107.22 3,861.57
Add:Unallocated Corporate Assets 725.82 707.89 (13.06) 725.82 (13.06)
Total 3,833.04 3,860.59 3,848.51 3,833.04 3,848.51
4 Segment Liabilities
Industrial Chemicals 1.16 24.50 48.91 1.16 48.91
Investments - - - -
Leasing 235.03 239.12 225.00 235.03 225.00
Total 236.19 263.62 273.91 236.19 273.91
Add:Total Net Worth 3,596.85 3,596.97 3,574.60 3,596.85 3,574.60

Total 3,833.04 3,860.59 3,848.51 3,833.04 3,848.51




.. HARDCASTLE & WAUD MFG CO.LTD
. BTATEMENT OF ASSETS AND LIABILITIES
{Rupees in Lakhs)
Particulars As at 31/03/2017 As at 31/03/2016
Audited Auditad
A |EQUITY AND LIABILITIES
1 __|8hareholdars' funds
a) Share Capital G7.85 G795
b) Reserves & Surplus 3,528,890 3506 65
Sub-total - Shareholders' funds 3,596,835 3,574,860
2 _iNon-current liabilities '
&) Glher long-term labilities - 17
Sub-total - Non-current Habilitios - K 0.17
3 a) Deferred fax abilities (nel) 91.46 91,78
4 iCurrent labifities
a) Trade payables 7.32 3258
b} Other current liabilities 236.89 238.42
c} Shori-term provisions 3.71 304
Sub-total - Currant Habilitles 247.92 273.74
TOTAL - EQUITY AND LIABILITIES 3,836,223 3,840.26
B |ASSETS
1 |Nan-turrent assots
4} Fixed assels
Tangble Assels 758464 71421
Capitat Work«inn Progress 15.83 -
b} Non-current investments 2,308 40 2.455.82
¢ Leng-lerm foans and advances TH0 .47 5682.12
Sub-total - Non-curront assets 3,832.33 3,732.15
2 iCurrent assets
a) Gurrent investments - 7515
b} Invendosies - 42
¢ Trade receivabies 34.88 41.59
d) Cash and cash equivalenis 33.18 4360
g) Short-lerm foans and advances 3585 47.35
Sub-total - Current assets 103.89 208,11
TOTAL ASSETS 3,938.23 3,940.26
1 The above results were reviewed by the Audit Commitles and approved by the Board of Directors at their
respective meeting held on 28th May, 2017 .
2 Figures of the previous periods have been regroupatdirearanged wherever necessaryipracticalie 1o confarm (o
 ithe cureent presentation _ _
3 :Segrﬁéhi's‘ﬁéﬁé'bééh identified in fine with the 'ﬁ\'ccnunl'ing Standarg - 17 “Segmeant Reporting” specified under
~ Seclion 133 of the Companies Act,2013 read with Rule 7 of the Companies {Accounts) Rules 2014,
4 Investors can visit he Company's websile at www.Aawsaindia n foc updated informatian.
______ By Ordor of the Board
. Date : 29th May, 2017 o . Diractor






